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Bill Type and Number: Ordinance 2012-317
Introducer/Sponsor(s): Council Member Crescimbeni
Date of Introduction: May 22, 2012
Committee(s) of Reference: F
Date of Analysis: May 24, 2012
Type of Action: Amendment to prior ordinance
Bill Summary: The bill amends previously-approved Ordinance 2011-405-E (the FY11-12 City budget ordinance) to remove Section 8.2 – Capital Projects.  That section provides that residual funds remaining in a project account after the completion of a capital project (as certified by the Public Works Director) shall be transferred to the General Fund balance account for future appropriation by the City Council.  Project funds which originated from City Council district bond funds or from the Special Council Reserve fund are required to be returned to those funds of origin rather than to the General Fund reserve account.
Background Information: During the debate on Ordinance 2012-198-E which amended the procedures for a mid-year amendment of the Capital Improvement Program (CIP), several of the committees discussed the process by which funds from completed capital projects are reallocated to other projects or are swept back into the City’s General Fund balance for future use.  Several Council members expressed a desire for more City Council input into the use of fund balance from completed projects, rather than allowing the administration full discretion to propose uses for the swept funds.
Policy Impact Area:  Capital project funding and reallocation
Fiscal Impact: The bill would give City Council a more direct role in determining where surplus funds from completed projects would be reallocated.
Analyst: Clements
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